TOWN OF WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2019-02

RESOLUTION APPROVING DEDUCTION APPLICATION FOR AREA
DESIGNATED AN ECONOMIC REVITALIZATION AREA

INDIANAPOLIS CAR EXCHANGE

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town”) has
received an application for deductions under Indiana Code 6-1.1-12.1, including a Statement of
Benefits on Form SB-1 / Real Property, attached hereto as Exhibit A and incorporated herein by
reference (the “Abatement Application) from Indianapolis Car Exchange (the “Applicant™), for
the construction of a 90,000 square foot building for storage of inventory, re-conditioning
reporting and marketing, and additional financial processing office space, as more particularly
described in the Abatement Application (the “Project”); and

WHEREAS, pursuant to and as more particularly described in the Abatement
Application, the Project will be constructed at 5161 South Indianapolis Road in the Town (the
“Site); and

WHEREAS, the Applicant will undertake the Project on the Site which will be owned or
leased by it and which is proposed to be included in an economic revitalization area to be
designated by the Town Council of the Town (the “Town Council”) as the Indianapolis Car
Exchange Economic Revitalization Area (the “ERA™); and

WHEREAS, absent extraordinary circumstances, the Town requires that applications for
property tax deductions be approved by a resolution adopted by the Commission and the
Commission hereby finds that the Abatement Application should be approved.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Town Council and the taking of actions necessary in connection
therewith, including the establishment of the ERA.

Section 2. Subject to approval by resolution of the Town Council, the Applicant shall
be entitled to a ten (10) year real property tax abatement for the Project in accordance with the
following schedule:



Real Property Tax Abatement Schedule
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Section 3. The Secretary of the Commission is hereby directed to take all necessary
actions to carry out the purposes and intent of this Resolution and approval of the Abatement
Application, including delivering this Resolution to the Town Council.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.



Passed and adopted at a meeting of the Town of Whitestown Redevelopment
Commission this 4™ day of February, 2019.

TOWN OF WHITESTOWN
REDEVELOPMENT COMMISSION

President

Vice President

Secretary

Member

Member

3577187



Exhibit A

Abatement Application
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INDIANA
TOWN OF WIHETESTOWN, INDIANA
APPLICATION FOR REAL PROVERTY TAX ABATEMENT
Trsprugtions and Procedwres

Indiana state luw requires that this applivation for real property tax abetement and
statement of benefits form (SB-LBP} be submitted to the Town of Whitestown, ndisna
{the “Town"} prior t the initlstion of the project.  AdditionaBly, final appeoval of the
application must be oldained from the Town before stearting the construction of real
property improvements Tor which tax sbatoment iz being requested,

The completed application, nchuding 1l aflachaments and fooms, and foes shoald
be submtted to:

TFown of Whitestown

Attn: Mr. Dax Norton, Town Manager
&2148 Veterans Drive

Whitestowsn, Indians 46075

Office: (31TY732-4530

Mobile: (317)495-5864

Fax: {3171769-6871

E-Mally dnorton@whitestow gy

Prior fo submitting the attached application to the Towe, all questions must be
angwered a5 complately as possible and must be signed on the Siatement of Benefits
Form (583-178F) snd the last page of the applieation.  Tneomplele or unsigoed
applications will not be soeopled ss official Blings, All epplicants are enevuraged to
discuss the proposed project and tax abatenvent reguest with the Towa Manager snd the
Prestdents of the Whitestows Redeveloptaent Comgnission and  Whitestowen Towan
Couseil peior 1o g thelr applivation,

Fees
A F2000 non-refundable application fee is required when making an application

for real property tax sbatersent and is payable to the “Tows of Whitestown” within 7
days of the spproval of e application fhe “Applicetion Fee™.  In addition, & the



applicent is submittieg an applicstion for g reed property tax abatement that dees aot
confiorm with the traditions] tax abatement scheduls (2 *Modified Abatement Schedale™,
the applicent way be required to pay an additional Yoo (the “Moedified Abatement
Application Fee™). The smount of the Modified Abatement Application Fee will be
determingd by the Town in ity sole discretion based npon oll of the facts and
eircamatances {including the proposed Modified Abatement Schedule). Pavment of the
Muodified Abstesment Application Fee shall be made within 14 days of notification in
wiiting by Whitesfown to the Applicent of the amount of such Modiffed Abatement
Application Fep,

Al eompanies requesting roal property tax shatemment will be reguired to execute
a Memorandum of Understurding with the Tows prior o considesation of the fax
ahatement reguest, the form of which memorandom is facloded with this spplication,

Any regquests for additional infarmation or questions should be directed to the following:

Town of Whitestown

Attn: Mr, Dax Nerton, Tows Maosger
6210 Veterans Drive

Wihitestown, Indians 46475

{Mfice: (3177324530

Mobile: (31 T95-5864

Fax: (3177686871

FeMail: dnortonifwhitestown.ingoy



Towen of Whitestows, Indfana
Real Property Tax Abatement Application
Project Questionnaire

1. Kame of the company for which personsl property tax abatement i being
vgﬁqugﬁgedf Indigsapclie Cor Exdierge

S State the name, title, addeess, telephone namber and o-mail addrsss of & company
representative who may he contacted conveming this application:

Name znd Tite: D@NMY Hockett, Owner

address: 5161 S. Indianapolis Rd., Whitestown, IN 46075
Telephone: 317-768-7777

£l Address: 98NNYh@icefriday.com

3. State the name, title, address, telephone mumber and e-monil address of & company
representative resporsible for filing the reguired aoniel complisnce forms (Form CF-1)
which wifl be used by e Town to determine i your company s complivnt with the
serins of the abatement application, including Fore SB-1, and whether the shatement will
continee or be terminated (the contact should be made sware of the complisnee form's
imporiances).

Name and Tie:. €N Worrell, Project Manager

201 N. lllinois St., Ste. 1000, Indianapolis, IN 46204
Fetephone: 317-562-0407

EMail Address: DWOTTEll@meguiresponsel.com

Address:

4. Losation of property lor which persosal property tax abatemsent is being songht
A A o ~ g o i Pl NG 9 ,“ 53
2 Street Address: 5161 3. Indianapolis Rd., Whitestown, IN 46075

by Tox Parcet Numbercey 06-07-26-000-003.000-019

Attach a legal description and srea may of the proposed project Tosation,

. What iz the amonnt of (e os recent assesament atiributable to {this informaton
is wvaileble oo the most recent property tax form) the real propoety & the project location:

$724,300.00




6. Has this project or tax shatesmest sequest bean discussed with either the President
of the Whitestown Redevelopment Comnission, the Whitestown Town Manager or the
Fresident of dhe Whitestown Town Counell? . & Yeg Ko

7. Does your company currenthy condust manufacturing operations, segearch and
developraent, distributicn andor information technology seseareh ot this location? If g0,
b boasg has your company been at this location”

V. o elritticd Yo 22 vRaen

&, Does wour business have other operations in Indlasa?  1F so, please Hist the
Jocation of de other operstions. N

9. What is the size of the facility to be improved or constrasted?
Agpeonoately 3008 ey, SR 2 300 bulding:

10, O e separate page, briefly deseribe the oature of tie bustness of your company.

11, On xsoparste page, brisfly describe the proposed real estate inprovements to be
sonatueted by your company & the project location.

12, Have the proposed real estote improverments hesn comstructed (Plesse note that
State: stajute requires applicants fo delay construction unidl afler abatement has heen
granted)?

Yes X Mo

13, What is the anticipated date for censtructivn fo bogin? B2 2wy

14, What is the anticipated date for projsct completion? St 2o

by If o facility is belng improved, docs the proposed improvement o the facility
charige the fnction of the current facility?

Yes L.

ay If yes, please describe the any new funetions fo be performed at the improved
Fuedliny:
e




b

14,

What iz the estimated value of the real property improvement for which real
property tax abatement i3 being roguested? Mpaodtuey BLI0mG

Complete the I§§l’;ms<iﬁg prafile of the Cowpany that will cotupy the property for

which G abatement is being requested:

a}

b}

dj

&)

Number of surrent full e permanest hourly enyplovees by skill level (include
sverage howdy wage rate excluding benefits and overting,

Skilled? Axerage howly wage rate for skilled positions Na
Semi-skilled 1¢ Average hourly wage rete for semi-skilled positions 31308

Clerical © Average hously wage rate for cleriesl positions e

Salaried | Svernpe salary {per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permancnt and full-time}
1

Mumber of current part-thme hously employees by skill tevel {include average
Tourly wage rate excluding benefits and overtime)

Skiljed 9 , Averape hourly wage rate for shilied pasidens B

Semi-shilled & Average hourly wage rabe for semd-skilled positions %

Clerieal 110 Averape houtly wage rate for clerival positions 1380

TOTAL WUMBER OF EXISTING EMPLOYEES {part-time)
113

Approximate value of benefits for existing amd new employees o8 a2 per hour basis
{e.g. henelits are valued at an additional $3.00 per hosr, ¢l 3280

Sumunary of berefits for existing snd new emplovees,
Houkh banolis, et hesolin, conditon breses

Narnber of created full-time permanest hourly coployess by skill level {include
averape hourly wags rate excluding benefits and overtime)
Skilfed ® Hoverage hourly wage rate for skilled positions ¥a

Semiakilled #5 Average hourly wage rate for semi-skiiled positions 31900



0

Clerical

Na_

Average hourly wage rate for slerical pesitions

Salacied

Averape selary (por bour) for selavied positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
25

f} Number of ereated part-time hourly employees by skill Tevel {include average
hourly wage rate #xcluding benefiis and oventme)
N/a

Na

 Average howdy wage rate for semi-skilled positions

N/a

Skitled 0 Average houwrly wage rate for skilled positions
0

Semi-gkilled

0

Clerieal ™ Average howrly wage rate for clerical positions |
Salaried _ Average salary (per howr) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES {part-tirne)
v

$988.000.00

£} What is the total dollar amount to be spent on new salaries?

h) Provide schedule for when new employes positions are expected to be filled.
SR - 10 wphyyeey $020 - 10 wsnpiey 2024« § omplay

17, Ona separate page, plesse give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed {e.g. loss of
jobs, contract cancellations, loss of production, change in location, ¢e.).

18, What is the term of the tax sbhatement requested {maxinum 10 pears). 10
19, Attach a schedule of the proposed tax shatement percentages in each year (note, if
the proposed fax abatement schedule is other than & taditional tax sbatement schedule

the Town may inpose additional fees for considerstion}.

Exampde (note this is 4 tradidona] 10 yvear sbatement schedule)

%o of Assessed Value
L

2 5%,

3 5%

4 655%

5 S04

[ 0%

7 30%

10



0%
: 1085
jid] %

20, Complete the following schedele concerting the proposed real property taxes o
be abated and hwclede on & scparate page the worksheets for coleulating the figures

providid below:

L Projected Corrent Conditions Without Abaterrent
A, Curent Anmal Real Propesty Taxes: BUE S50
B.  Projected 16-Year Totsd: LA

I Progected Conditions With Abaternent

Ao Projected 10-Year Real Property Taxes: 1485200 10
B, Projected 10-Year Abatement: TETEOOBED
Hi S frotected Toml {Assumes Abslement
Grantedy
AL Totsl Amount Abated: SATELO0 0
B, Total Taxes to be Paid: 5645 00020

Note: Attach Worksheeis

21, ‘Which appeovals or permits will be reguired for the projeci?
{3} zoning changs {e) variance
ik} mexmmu 1y special exception
e : {g) GminEFermil
{d} @v&%m@i plin {1 other

22, Will sdditional public infrastruchira/facilities be required? T 5o, pleass explain in

detail costs Aimding source gnd schedale fos constraction,
Ko

3. For the proposed profect, ds the awmam roquesting other incentives from the
Town {e.g., 6% inceerment Anancing, economic development rovenue bond financing)? 10
50, pleass explain, ¥

4. Pleass describe any community invelvementcostributions the applicent hay
provided in the past sndior expacts to provide in the ﬁmw.
St off Bya Beow o e Filtios Sosfu, L% Lsagus lovmy, 8 i a4, et W Foaice D

11



35, WIll loval suppliaes and contractors be vsed in the copstruction/oparation of the
sroposed project? 1F so, please eaplain, Yoo Stlomstucie

. Has the applicant previsusly beess spproved for sconomic development incentives
from the Town {e.g, tax shaternent, tax increment financing, sconemic developinsnt
revenie bond finsneing)?  1F so, please explain and include indiormativs with respect to
applicant’s compliance with project representations made fo the Town at the time the
incentives were spproved,

W, this apisdicnnd bas pesr galmd e brantivas dudy sheir 22 voors of sosralions. This Sxedie wif aesat wilh s
financist wisdilty of e projeet, )

27, Is the applicant current on all of its payment obligations to te Town and the
County (e, property taxes, wtlity (gas, water, sewer, slectriv] feos Guch as sapacity
fees, monthly services charges), guarantivs on &ny  debt  obligations, efe)?
You

28, Does the proposed project teke advantage of any “green” technology to roduce
sdverse environmental impact? 1f 30, please oxpluin,

CHECELIST OF ATTACHMENTS:

Application Fee {$2,000)

Completed Memorandum of Understanding

Completed Form 8B-1/RP

Lepal Description of Project Site

Ares Map of Profect Site

Description of Business at St

Deserdplion of lmprovements 1o Site

Description of Tmpect o Business # Inpeovements not Constriced
Sehedule of Anmual Tax Abstement %

Worksheets fir Abaterment Calcolatfon

12



§ hesoly centify that the information and representations on and ineluded with this
application for Real Property Tax Abatement are froe and cornplete,

Y understand that if gy vequest for propesty tax shatornent s granted that T will be
reguired to ansually provide nformation to the Town with rapect to complianee with the
project deseription, job crestion and retention figures {and  associsted salaries),
investmant, snd ather information contaised in iz application, deluding S Form $B.
RP. §also acknowledge that fatlure to provide such information may result i a logs of

tax abatement deductions.
i 2 A
L o]

Signature offramer or Authiavized Representative
PR AE R
Title

f;‘/ﬁ?’aﬁ/; 7

Drate

STATE OF _ ) g
) ss: Hann7

COUNTY OF _ )

Before me, the undersigned Notary Public, @ds _ day of
2014, personeily appesred and acknowledged the execution t}f

the: fosegeing application for real property tax shatoment for the Town of Whitestown,
Indisnn.  In witness whereof, 1 have berepnto subseribed my name and affi md ty

official seal, , 3
@?«%’tﬁéé “ M,/Ww

k\‘*‘”””“f'(
F‘& & Wy

o \

o

R
3
£ » Notary Pulrlic
z Residing in Cownty,
ot
Z

My ¢k 5
'f’f/ %47 oF P b
Mg
9
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F

Movember 29, 2018

Town of Whiteseowan

Artn: Mr, Dax Norton, Town Manager
5210 Veterans D,

Whitestown, IN 46075

Re: Whitestown Real Property Abatemant Application - Supplemental Questions

10} Indianapols Car Evchange is an independently owned, Dealers only, whelesale
remarketing auts auction cester. Yohicles snd dealers from around the Midwest congregate
gvery Friday for consignment sales. Indiasapalis Car Exchangs services slio include:

Webicle Transportation
Reconditioning Services
Mechanical Work

Cinsite FIOR & Body shop
HMarshalling

Titde Services

Floor Plan Financing

& % % ® @ & #

1L} Indianapolis Car Exchange desires to build out a 90,000 sq. i, building for weatherized
storage of vantory, re-conditioning reporting and marketing and additicnal financial processing
office space. Future uses for this space could include high-end, online auctioning services, and
high-end vehicle displays.

7.y Indisnapolis Car Exchange requests this abatement for the building to make the peoject
financially viskle. i the tax abatement is not granted, the bullding will not be constructed and
no planned improvements 1o the exiveng lot will occur,

19} Traditisnal 10 year sbatement schedule, as outlined in the Whitestown Abatement
Application, is desired.

14



STATEMENT OF BENEFITS i e D
REAL ESTATE IMPROVENENTS i b
%!; Fopin S1VGT 118 ¢ 10u14) FORM B8-1 [ Real Progey
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77 Badpvelpmen or tohabditatisn ::d nan% wstle fmgrvamens (0 87112143 &;ﬁ’;}g‘ ):‘Zgwmr"“ ”gj;’f
L Rosidantiolly disresond sres (0 511-12.94.9) gﬂgﬁgﬁ_?ﬁﬁf £ st

HRETRUCTIONS:

¥, This slatemant must be sutvadied & e boaly deriirading the Docnginis Wumﬁ o Arae peinr o i publie heorng i the detigosting body segtives
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2. The stowmant of benalits fuon mus! be sobimified 1o Sie designating body and B scen dbsignatad s soconmic meledzation e befve the inislisg of
Hop rodeveliprict of rehabIanes f which e parer dasings to ol @ deduction,

S T oblaie o dedustion, 5 B BRRE must o o wilh e Dounte Auditge bele Miy T4 8 8 pase iy aiuinh tha pdsilne o sesessed woiiation &
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O &4 1320541
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n

Aaciuction shoved. For o Fogn SB-1Fsd Progwsty thal i sppmeed prae 0 July 1, 2043, the ipgeivid iy e gRsigestog Dosly
rasisiog b efes it:w I AT

TAXPAVER INFORMATION
h’mw @? Seupeagar
indianapolis Car Exchange
Aahsratis o Riapaywe rimber e simat, ok stem, and TP sl
5181 &, Indizrapolis Rd., Whilestown, I 46075

e of LN DOTEN Tdegdriand IIRT ; Eomzd sadmans
| Dapny Hockett 1317 1 7607777 i ’
SECTicn 2 LOCATIDN AND BESCRIPTIDN OF PROPOS
Wity ztaqﬁwra Town Coundil
Lioraabon 16 gropely i o Sty L0 eing et e
06-07-26-000-003.600-019 | Boone 019
3 1 Tabid Dbt fhsoh et SRBAal ANBATE 0 SOFOTEAT] Eadreated slast dain imenlh, dags e
iapagis Car anmm}a ;;tim E lm!{i S0 waraheazig Tociity for afe, sondilion rpoting, ang 00182019
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hailding maberdal camposenis. 1200112018

sectiond ESTMATE OF EHPLOYEES AWn samn s RESULT OF PROPOSED PROJECT
Tappswed wiprkiss Aeuiiss i desiias podkisong Salaies

10.00 (339500000 | AL (10,00 | $585,000.00
SECTION & : D TO

lllllllllllll REAL EMM’@ llAMWEMENT& S i
CORT ASSESSELVALLE
Lurrard vikios : b
Plus saticaled velius of proposed project S0 SO0
Lags vy of any propeily imm,, euplaed
Fial satimated valans ugon o af perjnct ) 5 0400 (00 00

SECTION § A | IRSTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Eslireated s wasty converted (poodk) | Estesied hazeedous wasts conosted [poueds)
Cetgr beswtits:

Company srmpioys an adifitions? 110 sart-dieg empioyees with an sonual estimated payroll of §4, 300,000
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T
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